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Many of Professor Frank H. Knight's most important contributioas
to economics are only to be found scattered in the back numbers
of various journals. It was high time to gather these papers into
more easily accessible form, but besides those listed below the book
contains a hitherto unpublished essay, Nationalism and Economic Theory,
of some 31,000 words (almost a small book in itself), and new articles
which are to appear in the American "Encyclopedia of the Social
Sciences." Amongst the papers are "Limitations of Scientific Method
in Economics," "Cost of Production and Price over long and short
periods," "Value and Price," "Statics and Dynamics/' etc., together
with a bibliography of Professor Knight's work.

The rapid need for a second edition of the paper recently included
in the London School of Economics series of reprints shows the
demand for Professor Knight's work in more accessible form.

Economic Thought and its Institutional
Background
by Professor HARVEY WHITEFIELD PECK
Author of Ben Jonso^s "Magnetic Lady" Taxation and Welfare, etc.
Demy 8w>.                                                                           iaf. 6d.
The few central economic principles that are valid in all types of
economy are here explained. The book shows that the major systems
of economic thought are generalizations from secular trends, adjust-
ments to specific conditions, or rationalizations of motives of group
self-interest. It attempts to integrate history, psychology, and
economic theory. In its breadth of background it furnishes a vantage-
point from which to survey the modern conflict of economic ideas,
and to determine the relationship of such apparently diverse views
as the liberal internationalism of Adam Smith and the social
philosophy underlying present economic changes in the United
States and other countries.